PENSION COMMITTEE
TOWN OF EAST WINDSOR
11 RYE STREET
BROAD BROOK, CONNECTICUT 06016

MINUTES OF REGULAR MEETING
May 28, 2014 at 6:00 p.m.

Draft document — minutes are not official until approved at a subsequent meeting,

Members Present:  Jason Bowsza (Board of Selectmen) Chairman, Kathy Bilodeau (Board of

Education), Edward Bowsza (At Large Member), Jerilyn Corso (Board of
Finance), David King, At Large Member), Robert Maynard (Board of
Finance){arrived at 6:15 p.m.}, Tom Strempfer (Police Commission).

Members Absent:  Dr. Theresa Kane, Superintendent of Schools.
Others Present: Kim Lord, Pension Administrator/Treasurer; Denise Menard, First

Press:

I

1L

1L

IV.

Selectman; Robert E. Maglio, Vice President, Portfolio Manager, Webster
Financial Advisor.

No one was present at this Meeting.

Call to Order:

Chairman Bowsza Called the Meeting to Oxder at 6:01 p.m.

Minutes Approval:

MOTION:  To APPROVE the Minutes of the Special Meeting of the Pension
Committee dated April 30, 2014 as presented.

E. Bowsza moved/Bilodeau seconded/
DISCUSSION: None
VOTE:Tn Favor: Unanimous

Public Comment:

No one requested to speak.

Communication:

Treasurer Lord reported she has received communication from the Auditor regarding
implementation of GASB 67, which will affect this year’s audit, and GASB 68, which
will affect next year’s audit, Treasurer Lord indicated she will respond to the auditor’s
request,




TOWN OF EAST WINDSOR
Pension Committee — Regular Meeting of May 28, 2014

V.  Pension Investment Review — Robert LeBreux from Webster Bank:

Joining the Committee tonight to present the current Pension Investment Review was Mr.
Robert Maglio, Vice President, Portfolio Manager, of Webster Bank. Mr. Maglio
presented the Committee members with a current update of the Town’s position with
regard to the Pension Fund for the period ending March, 31, 2014. Please see
Attachment A for specifics; Mr. Maglio gave the following summarization:

Summary of Investment Performance: Mr. Maglio noted the fund began with a market
value of $17,180,733.69, accrued income of $44,335.99, and contributions of
$1,219,700.08, for and ending portfolio value of $19,634,060.92. Mr. Maglio noted the
Total Fund Balance is up to 13.52%, which is over the East Windsor DB Plan Benchmark
0f 12.70%. Discussion followed regarding Asset Allocation, and the Performance of the
various Portfolio Holdings.

LET THE RECORD SHOW Mr. Maynard arrived at 6:15 p.m.

Mr. Maglio concluded by reviewing Selected Period Performance for the period ending
March 31, 2014, noting that the East Windsor DB Plan Benchmark for the period is
11.74% over a projected benchmark of 11.25%.

The Committee suggested inviting Rebecca A. Seilman, FSA, of Milliman to the
Committee’s August Meeting for an update.

New Business:

No New Business was presented this evening.
VII.  Old Business:
Mr. Ed Bowsza recalled a resident who appeared at the previous meeting with questions
regarding her pension plan; he questioned if she had been provided the information she
requested? Treasurer Lord reported the resident never got back to Treasurer Lord,
VIII. Other:

Nothing presented this evening.

IX. Motion to Adjourn:

MOTION:  To ADJOURN this meeting at 6:410 p.m.
Strempfer moved/Maynard seconded/VOTE: In Favor: Unanimous

Respectfully submitted,
Peg Hoffman, Recording Secretary, Pension Committee
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